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"#$%&'()*!%+*&,',-)!'#.*$&)/!0&1)23%400!56789:;8<=>?6:@!!!!!!!!!!!!

A20.0B*'(0/!'*,*-)/!CD*(,2)&&E/!&%#B&E/!F#2&%D?!=G<H?!I!<!JKL?!!

M99N@!=OP=!Q!=G<P!!

"#$!%&'()! ! ! ! ! !!!!!!!!"#$%&&'()*%+!*#$,%&%+!#-.##*&%/++

*+,-.*/0!1*234.5!6.*74*/+1868!,.*9*!

:.-4-;3+1868!2*1<=>030*!-?(!@(!@(!A?5.89*B!

$<C*/+1-D!68+<4*.+093//5D!</-93.+-030!

!
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"##$%&'()F!E!+0*0>3!.*++?*0.-9*:0+F!98,.8+5!+<43C/8D!,.*10-1-!,8!

98,.8+<!43F03=>/8+0-!/898+0/5G!*6.36*08.89!9!H8++-D+18D!I343.*J--(!

*+,-./0.! 1+$/&F! +<43C/*F! ,.*10-1*B! ,.*10-1*B! K*18/84*03=>/83!

.36<=-.89*/-3B!/898+0/53!*6.36*08.5B!*6.36*08.5(!
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b5+0.83! .*K9-0-3! 03G/8=86-D! -! +0.3?-03=>/5D! ,.86.3++B! *! 0*173!

,8+08F//83! +893.c3/+0989*/-3! .*K=-;/5G! d/03./30e+3.9-+89! /3! ?8730! /3!

,.-9=31*0>! 9/-?*/-3! 68+<4*.+09*! +! J3=>:! <,8.F48;-9*/-F! /895G! 28.?!

43F03=>/8+0-(!f4/-?!-K!+.34+09!,.*989868!.36<=-.89*/-F!95+0<,*30!+<43C/*F!

,.*10-1*)(!g<43C/*F!,.*10-1*!-?330!9*7/83!K/*;3/-3B!1*1!038.30-;3+183B!0*1!

-! ,.*10-;3+183B! 4=F! .*K9-0-F! ,.*9898D! +-+03?5! /*c3D! +0.*/5(! E34>!

.*K=-;/53! .3c3/-FB! ,8+0*/89=3/-F! -! 8,.343=3/-F! +<489! .*K=-;/5G!

-/+0*/J-D!95+0<,*:0!1*1!.36<=F08.5!8Ch3+093//5G!80/8c3/-D(!b8=33!0868!

C=*684*.F! +<43C/8D! ,.*10-13! ?87/8! <9-430>! 1*1-3e=-C8! /348+0*01-! -!

,.8C3=5!9!08?!-=-!-/8?!/8.?*0-9/8e,.*9898?!*103!-!.*K.3c-0>!98K/-1c-D!

98,.8+B!/*!1808.8?!9!K*18/3!/3=>KF!/*D0-!80930(!!

E8,.8+! 43F03=>/8+0-! .*K=-;/5G! *6.36*08.89! 48+0*08;/8! /895D! 4=F!

/*c3D!+0.*/5!-B!+880930+093//8B!+<43C/*F!,.*10-1*!/3!0*1*F!8Cc-./*FB!/8!<73!

+3D;*+!9!+<4*G!,8F9=F:0+F!43=*!,8!4*//8?<!98,.8+<(!

i8!,.3743!;3?!,3.3D0-!1!.*++?80.3/-:!+<43C/8D!,.*10-1-!G803=8+>!C5!

<43=-0>! 9/-?*/-3! +*?8?<! 8Cj310<! k08D! ,.*10-1-(! g<h3+09<30! ?/873+098!

.*K=-;/5G! *6.36*08.89B! 1808.53! ,8?86*:0! 8,0-?-K-.89*0>! ,8-+1!

/38CG84-?8D!-/28.?*J--!-=-!,8=<;3/-3!1*18De=-C8!<+=<6-(!g.34-!/-G!?86<0!

C50>! -! *6.36*08.5! 0*1+-B! 0*1-3! 1*1! lmNP! -! n/431+(o*1+-B! *6.36*08.5! +?+e

.*++5=81B! 0<.-+0-;3+1-3! *6.36*08.5! -! ?/873+098! 4.<6-G(! i8! G803=8+>! C5!

C8=33! ,84.8C/8! 8+0*/89-0>+F! /*! .*++?80.3/--! +<43C/8D! ,.*10-1-! 9!

80/8c3/--!/898+0/5G!*6.36*08.89(!

p36*=>/83! ,8/F0-3! 03.?-/*! q/898+0/8D! *6.36*08.r! ,8F9-=8+>! /3! 0*1!

4*9/8(!E!-:/3!st)u!684*!v8+<4*.+093//8D!#<?8D!H8++-D+18D!I343.*J--!C5=-!

,.-/F05! ,8,.*91-! 1! I343.*=>/8?<! K*18/<! qfC! -/28.?*J--B!

-/28.?*J-8//5G! 03G/8=86-FG! -! 8! K*h-03! -/28.?*J--rs! -! $8431+<!

!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!
)! f! ?3+03B! .8=-! -! K/*;3/--! +<43C/8D! ,.*10-1-! +?(w! x80*,3/18! g(! E(B! #*/-3=F/! @(g(! g<43C/83!

,.*98098.;3+098!9!18/031+03!,.*9898D!+-+03?5!H8++--w!98,.8+5!038.--!-!,.*10-1-(!$.*+/84*.w!$<C*/+1-D!
68+<4*.+093//5D!</-93.+-030B!st)y(!g(!z&euu(!

s!fC!-/28.?*J--B!-/28.?*J-8//5G!03G/8=86-FG!-!8!K*h-03!-/28.?*J--w!I343.*=>/5D!K*18/!80!s'!
-:=F!sttu!684*!{)&|eI}!~9!.34(!80!s|(t'(st)'6(�!��!gxg!q$8/+<=>0*/0!x=:+r(!
!
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H8++-D+18D!I343.*J--!8C!*4?-/-+0.*0-9/5G!,.*98/*.<c3/-FG%B! 9! 1808.5G!

C5=8! 4*/8! ,8/F0-3! q/898+0/8D! *6.36*08.r(! ! g86=*+/8! ,(! )! ,(! )! +0(! )t(&!

I343.*=>/868!}*18/*!{!)&|eI}!80!s'!-:=F!sttu!684*B!/898+0/8D!*6.36*08.!e!

,.86.*??*!4=F!k=310.8//5G!95;-+=-03=>/5G!?*c-/B!+*D0!-!~-=-�!+0.*/-J5!

+*D0*! 9! +30-! qd/03./30rB! 1808.53! -+,8=>K<:0+F! 4=F! 8C.*C801-! -!

.*+,.8+0.*/3/-F! /898+0/8D! -/28.?*J--! 9! +30-! qd/03./30r! /*!

68+<4*.+093//8?! FK513! H8++-D+18D! I343.*J--B! 68+<4*.+093//5G! FK51*G!

.3+,<C=-1! 9! +8+0*93! H8++-D+18D! I343.*J--! -=-! -/5G! FK51*G! /*.8489!

H8++-D+18D! I343.*J--B! /*! 1808.5G! ?8730! .*+,.8+0.*/F0>+F! .31=*?*B!

/*,.*9=3//*F! /*! ,.-9=3;3/-3! 9/-?*/-F! ,80.3C-03=3DB! /*G84Fh-G+F! /*!

03..-08.--! H8++-D+18D! I343.*J--B! -! 48+0<,! 1! 1808.5?! 9! 03;3/-3! +<081!

+8+0*9=F30!C8=33!84/868!?-==-8/*!,8=>K89*03=3D!+30-!qd/03./30r(!!

E! +9FK-! +!4898=>/8! 6.8?8K41-?!8,.343=3/-3?!/3!9+364*!?87/8!08;/8!

8,.343=-0>B!;08!73!F9=F30+F!/898+0/5?!*6.36*08.8?B!*!;08!/30(!E!+9FK-!+!k0-?!

98K/-1*:0!98,.8+5B!1808.53!0.3C<:0!<;*+0-F!+<489(!

f4/*18B!?5!48=7/5!K*?30-0>B!;08!98,.8+5B!1*+*:h-3+F!43F03=>/8+0-!

/898+0/5G! *6.36*08.89B! .*++?*0.-9*=-+>! +<4*?-! 3h3! 48! ?8?3/0*! ,.-/F0-F!

,8,.*981! 1! }*18/<! qfC! -/28.?*J--r(! d! 9! ,3.9<:! 8;3.34>! 0*1-3! +,8.5!

98K/-1*=-! /*! 8+/89*/--! 98,.8+89B! +9FK*//5G! +! -+1=:;-03=>/5?-! -!

*908.+1-?-! ,.*9*?-(! i*,.-?3.B! /*! .*++?80.3/--! @.C-0.*7/868! +<4*! 6(!

�8+195!9!st)'!684<!/*G84-=8+>!43=8!{@&tes)u||y�)ue)ze)|tt(!x8!4*//8?<!

43=<! fff! x.823++-8/*=>/53! +-+03?5! q$<.*.*r! ~d+03J�! 8C.*0-=8+>! 9!

@.C-0.*7/5D!+<4!6(!�8+195!+!-+1895?!K*F9=3/-3?!1!fff!qH*?C=3.!d/03./30!

A8=4-/6r! ~f0930;-1�! 8! 9K5+1*/--! 18?,3/+*J--! K*! /*.<c3/-3!

-+1=:;-03=>/5G!,.*9!/*!28086.*2--(!$*1! +;-0*30!-+03JB! 80930;-1B! F9=FF+>!

*4?-/-+0.*08.8?! 48?3//868! -?3/-! PO�mTNP(PXB! ,.-! 828.?=3/--! /898+0/8D!

=3/05!/*!+*D03!PO�mTNP(PX!48,<+0-=!s)!+=<;*D!.*K?3h3/-F!)%!28086.*2-;3+1-G!

,.8-K9343/-D! ~-K8C.*73/-F! 48?89�B! -+1=:;-03=>/53! ,.*9*! /*! 1808.53!

!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!
%!$8431+!H8++-D+18D!I343.*J--!8C! *4?-/-+0.*0-9/5G!,.*98/*.<c3/-FG!80!%t!431*C.F!stt)! 684*!

{)|zeI}!~.34(!80!s|(t'(st)'6(�!��!gxg!q$8/+<=>0*/0!x=:+r(!
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,.-/*4=37*0!d+0J<(!I8086.*2-;3+1-3!,.8-K9343/-F!C5=-!.*K?3h3/5!/*!s)!

+0.*/-J3! +*D0*! PO�mTNP(PX(! x8! K*F9=3/-:! -+0J*! 8/! F9=F30+F! 8C=*4*03=3?!

-+1=:;-03=>/868! ,.*9*! /*! -+,8=>K89*/-3! 95c3<1*K*//5G! 28086.*2-DB! ;08!

,84093.74*30+F! +880930+09<:h-?-! 481<?3/0*?-(! E+3! -K8C.*73/-F! C5=-!

.*K?3h3/5!/*!+*D03!-+0J*B!-!/*!/-G!/*/8+-=-+>!+880930+09<:h-3!?*.1-.891-!

~9*03.?*.1�B!*!0*173!C5=!<1*K*/!684!,<C=-1*J--(!

�80-9-.<F! -+18953! 0.3C89*/-FB! -+03J! <1*K*=B! ;08! 80930;-1! F9=F30+F!

+<Cj3108?!80930+093//8+0-! K*!/3K*18//83!.*K?3h3/-3!)%!28086.*2-D!/*!s)!

+0.*/-J3!+*D0*!PO�mTNP(PX!1*1!*4?-/-+0.*08.!48?3//868!-?3/-!PO�mTNP(PX&(!

f4/*18B! -K<;-9! 9+3! 489845! -! 9+3! 8C+08F03=>+09*! 43=*B! +<4! ,.-c3=! 1!

.3c3/-:!801=8/-0>!-+1(!

g<48?! C5=8! <+0*/89=3/8B! ;08! +3.9-+! qH*?C=3.(i898+0-r! ~4*=33! �!

qg3.9-+r�! 9! +-=<! ,(! z! +0(! )sz%()! v$! HI! F9=F30+F! -/28.?*J-8//5?!

,8+.34/-18?B! ,.348+0*9=F:h-?! 98K?87/8+0>! 48+0<,*! 1! ?*03.-*=<! -=-!

-/28.?*J--B! /38CG84-?8D! 4=F! 368! ,8=<;3/-F! +! -+,8=>K89*/-3?! +30-!

d/03./30B!-!/3!/3+30!80930+093//8+0>!K*!/*.<c3/-3!-/03==310<*=>/5G!,.*9B!

,.8-K8c34c33!9!.3K<=>0*03!k08D!,3.34*;-B!,.-!84/89.3?3//8?!+8C=:43/--!

<+=89-DB!,.34<+?80.3//5G!,(!%!+0(!)sz%()!v$!HIz(!o8!3+0>!80930;-1!,8!+983?<!

2</1J-8/*=>/8?<! +?5+=<! F9=F30+F! +3.9-+8?B! 1808.5D! ,.348+0*9=F30! -!

.*K?3h*30! 1.*01-3! 8CK8.5! ,.3++5! ~,3.953! /3+18=>18! 43+F0189! +=89!

/898+0/868! ?*03.-*=*�! e! -/28.?*J-8//5G! -! /898+0/5G! ?*03.-*=89B!

,3.98/*;*=>/8!8,<C=-189*//5G!-!.*+,.8+0.*/F3?5G!+30395?-!-K4*/-F?-!-!

+*D0*?-! .<++18FK5;/868! +36?3/0*! +30-! qd/03./30rB! +! 6-,3.++5=18D! /*!

-+G84/5D!?*03.-*=(!

g3.9-+! H*?C=3.(i898+0-! 9! +-=<! 8+<h3+09=F3?8D! ,8+.34/-;3+18D!

2</1J--!/3!F9=F30+F!-/-J-*08.8?!,3.34*;-!-/28.?*J--B!/3!<;*+09<30!-!/3!

-?330! 2*10-;3+18D! 98K?87/8+0-! <;*+0989*0>! 9! 28.?-.89*/--! +843.7*/-F!

!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!
&!!H3c3/-3!@.C-0.*7/868!+<4*!6(�8+195!80!s&(t)(st)'6(!,8!43=<!{@&tes)u||y�)ue)ze)|tt(!
z
!qv.*74*/+1-D!18431+!H8++-D+18D!I343.*J--! ~;*+0>!;3093.0*F�r!80!)y()s(sttu6(!{s%teI}! ~.34(! 80!

s%(tz(st)y�!��!gxg!q$8/+<=>0*/0!x=:+r(!



!

!118!

.*+,.8+0.*/F3?8D!<1*K*//5?-!+30395?-!-K4*/-F?-!-!+*D0*?-!-/28.?*J--!-!

-/5G! 8Cj31089B! 91=:;*F! 1*1-3e=-C8! .3K<=>0*05! -/03==310<*=>/8D!

43F03=>/8+0-B!-!/3!18/0.8=-.<30!<1*K*//53!43D+09-FB!9!+9FK-!+!k0-?!80930;-1!

/3! /3+30! 80930+093//8+0-! K*! K*18//8+0>! 43D+09-D! -! -/28.?*J-:B! 91=:;*F!

++5=1-! /*! +0.*/-J5! 9! +30-! qd/03./30rB! 643! .*+,8=*6*30+F! -/28.?*J-FB!

.*K?3h*3?*F!-/5?-!=-J*?-(!

o*173!+<4!<1*K*=B!;08!,.-?3/-03=>/8!1!<1*K*//8D!+-0<*J--!/*4=37-0!

.<18984+0989*0>+F! ,(! %! -! ,(! z! +0(! )sz%()! v$! HI! -! ,.*9898D! ,8K-J-3DB!

-K=873//8D!9!x8+0*/89=3/--!x.3K-4-<?*!E@g!HI!80!s%()s(stty!{)t|us�ty!

,8! 43=<! {@&teu&&t�t'ezeuy! 8C! 80930+093//8+0-! -/28.?*J-8//868!

,8+.34/-1*!K*!,3.34*9*3?<:!-/28.?*J-:(!

E!+880930+09--!+!-K=873//8D!,8K-J-3D!-/28.?*J-8//5D!,8+.34/-1!/3!

/3+30!80930+093//8+0>!K*!/*.<c3/-3!-/03==310<*=>/5G!,.*9B!,.8-K8c34c33!9!

.3K<=>0*03! k08D! ,3.34*;-B! ,.-! 84/89.3?3//8?! +8C=:43/--! +=34<:h-G!

<+=89-Dw! 8/! /3! F9=F30+F! -/-J-*08.8?! k08D! ,3.34*;-! -! /3! 8,.343=F30!

,8=<;*03=F! <1*K*//868! ?*03.-*=*�! 8/! /3! -K?3/F30! <1*K*//5D! ?*03.-*=! ,.-!

81*K*/--! <+=<6! +9FK-B! K*! -+1=:;3/-3?! -K?3/3/-DB! 8+<h3+09=F3?5G! 4=F!

8C3+,3;3/-F!03G/8=86-;3+1868!,.8J3++*!,3.34*;-!?*03.-*=*�!8/!/3!K/*=!-!/3!

48=73/! C5=! K/*0>! 8! 08?B! ;08! -+,8=>K89*/-3! +880930+09<:h-G! .3K<=>0*0*!

-/03==310<*=>/8D! 43F03=>/8+0-! -=-! +.34+09*! -/4-9-4<*=-K*J--! =-J8?B!

-/-J--.89*9c-?! ,3.34*;<! ?*03.-*=*B! +843.7*h368! +880930+09<:h-3!

.3K<=>0*0! -/03==310<*=>/8D! 43F03=>/8+0-! -=-! +.34+098! -/4-9-4<*=-K*J--B!

F9=F30+F!/3,.*98?3./5?(!

$.8?3!0868B!9!+-=<!,(!s!;(!%!+0(!)'!I}!qfC!-/28.?*J--B!-/28.?*J-8//5G!

03G/8=86-FG!-!8!K*h-03!-/28.?*J--r!=-J8B!81*K59*:h33!<+=<6-!,8!G.*/3/-:!

-/28.?*J--! -! 8C3+,3;3/-:! 48+0<,*! 1! /3DB! /3! /3+30! 6.*74*/+18e,.*9898D!

80930+093//8+0-!K*!.*+,.8+0.*/3/-3!-/28.?*J--B!3+=-!8/8!/3!?86=8!K/*0>!8!

/3K*18//8+0-!0*1868!.*+,.8+0.*/3/-Fu(!

!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!
u!fC!-/28.?*J--B!-/28.?*J-8//5G!03G/8=86-FG!-!8!K*h-03!-/28.?*J--w!I343.*=>/5D!K*18/!80!s'!

-:=F!sttu!684*!{)&|eI}!~9!.34(!80!s|(t'(st)'6(�!��!gxg!q$8/+<=>0*/0!x=:+r(!
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$.8?3! 0868B! /<7/8! <1*K*0>! /*! 08B! ;08! 80930;-1! +9839.3?3//8! ,8+=3!

,8=<;3/-F!,.303/K--!9!+98D!*4.3+!<4*=-=!+,8./53!2808-K8C.*73/-F!+8!+98368!

g3.9-+*(!

f0930;-1B! 0*1-?! 8C.*K8?B! +9839.3?3//8! ,.-/F=! /38CG84-?53! -!

48+0*08;/53!?3.5!4=F!,.31.*h3/-F!/*.<c3/-F!-/03==310<*=>/5G!,.*9(!

g<48?!C5=8!,.-/F08!.3c3/-3!,8=/8+0>:!801*K*0>!9!-+13(!

o*173! 9! +<43C/8D! ,.*10-13! 9! 80/8c3/--! /898+0/5G! *6.36*08.89!

+<h3+09<:0! 43=*B! 1808.53! +9FK*/5! +! K*h-08D! 43=898D! .3,<0*J--(! �0-!

,.8C=3?5! 98K/-1*:0! 9! +9FK-! +! 03?B! ;08! /3! 9+364*! ,8/F0/8! 4=F! /31808.5G!

<;*+0/-189!-/28.?*J-8//868!8C8.80*!1*1<:!2</1J-:!95,8=/F:0!/898+0/53!

*6.36*08.5(! x8+=3! 9/3+3/-F! ,8,.*981! 9! }*18/! 8C! -/28.?*J--! 98K/-1=-!

/31808.53! 98,.8+5B! 1808.53! 1*+*:0+F! +*?868! +3.9-+*! -! 368! .*C805'(!

i*,.-?3.B! ,(! s! ,(! )! +0(! )t(&! I343.*=>/868! K*18/*! 8C! -/28.?*J--(! i8.?*!

8CFK59*30! 9=*43=>J39! /898+0/5G! *6.36*08.89! ,.893.F0>! 48+0893./8+0>!

,<C=-1<3?8D! -/28.?*J--B! 08! 3+0>! 8+<h3+09=F0>! ,.3?843.*J-:(! �08!

0.3C89*/-3! ,.*10-;3+1-! /398K?87/8! +8C=:4*0>! /*! ,.*10-13B! <;-059*F!

.*K=-;/53!,84G845!,.823++-8/*=>/868!+88Ch3+09*!7<./*=-+089!-!=:43D!1!

-/28.?*J--(! #*//5D! ,84,</10! 95K9*=! ?*++<! 8C+<743/-D! 3h3! /*! +0*4--!

.*++?80.3/-F!K*18/8,.8310*(!i898+0/8D!*6.36*08.!�!k08!*908?*0-K-.89*//5D!

+3.9-+B! 1808.5D! .*C80*30! +! <73! 8,<C=-189*//8D! -/28.?*J-3D! -!

,.348+0*9=F30! 08=>18! ++5=1-! /*! /898+0-B! ,3.3984F! ,8=>K89*03=F! /*!

+880930+09<:h-D! .3+<.+(! x.-! 8C+<743/--! K*18/8,.8310*! ,.34+0*9-03=-!

0*1-G!+3.9-+89!1*1!n/431+y!-!�YY_TN!82-J-*=>/8!K*F9=F=-!8!08?B!;08!,.893.1*!

48+0893./8+0-! -! K*18//8+0-! -/28.?*J--B! 1808.*F! ,.348+0*9=F30+F! -G!

/898+0/5?-!*6.36*08.*?-B!/398K?87/*(!

!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!

7 Меньшиков П.И. Особенности нормативно-правового регулирования информационной сферы в 

России // Право и управление. XXI Век. 2018. №3 (48). С. 35-43.  
8 Храмова Н.Н. Спецификация генерации новостей через RSS на примере агрегатора Яндекс. Новости // 

Знак: Проблемное поле медиаобразования. 2015. № 3 (17). С. 39. 
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o3G/-;3+1-! /395,8=/-?8D! ,.3?843.*J-:! /898+0/5G! *6.36*08.89!

+;-0*=!K*?6=*95!�-/18?+9FK-!H8++--!@=31+3D!E8=-/(!f/!K*F9-=!8!08?B!;08!

80930+093//8+0>! K*! -/28.?*J-:! 48=7/5! /3+0-! /3! *6.36*08.5B! *! -K4*03=-(!

qx8G87-?! 8C.*K8?! ?87/8! 0.3C89*0>! 80! 9=*43=>J39! 1-8+189! ,.893.F0>!

+843.7-?83! ,.84*9*3?5G! 6*K30B! *! 80! +80895G! 8,3.*08.89! e! +=34-0>! K*! 03?B!

;08C5! -G! *C8/3/05! 9! .*K6898.3! ,8! ?8C-=>/5?! 03=328/*?! /3! -+,8=>K89*=-!

/3/8.?*0-9/<:!=31+-1<r|B!e!+88Ch-=!8/(!

f4/*18B! /3+?80.F! /*! 98=/<! 1.-0-1-B! 4*//5D! ,</10! 8+0*=+F! 9!

818/;*03=>/8?!9*.-*/03!031+0*!K*18/8,.8310*!-!C5=!,.-/F0!v8+<4*.+093//8D!

#<?8D!H8++-D+18D!I343.*J--B!9+0<,-9!9!+-=<!+!)!F/9*.F!st)'!684*(!!

#*//53! 0.3C89*/-F!?86=-!,89=-F0>! /*! 08B! ;08! .*C80*! 0*1-G! +3.9-+8?!

?86=*! 81*K*0>+F! ,84! C8=>c8D! <6.8K8D! -KeK*! 98K?87/8+0-! ,8+08F//5G!

+<43C/5G! .*KC-.*03=>+09B! 1808.53! +9FK*/5! +! K*h-08D! 43=898D! .3,<0*J--(!

f4/*18B!+<45!+0*/89F0+F!/*!+08.8/<!/898+0/5G!*6.36*08.89(!

i*,.-?3.B!/*!.*++?80.3/--!@.C-0.*7/868!+<4*!6(!�8+195!9!st)y!684<!

/*G84-=8+>! 43=8! {@&te)'us|z�)'ez)e)us&(! fCh3+098! +! 86.*/-;3//8D!

80930+093//8+0>:! q",.*9=F:h*F! +0.8-03=>/*F! 18?,*/-F! qgdbdHn$r!

~d+03J�!8C.*0-=8+>!9!@.C-0.*7/5D!+<4!68.84*!�8+195!+!-+1895?!K*F9=3/-3?!

1! 8Ch3+09<! +! 86.*/-;3//8D! 80930+093//8+0>:! q���p(H"r! ~f0930;-1�! 8!

K*h-03!43=898D!.3,<0*J--(!

g86=*+/8!43=<!s%!*96<+0*!st)'!684*!/*!+*D03!�3D=(i>:+!C5=*!.*K?3h3/*!

+0*0>FB! 1808.*FB! ,8! ?/3/-:! -+0J*B! +843.7-0! <093.743/-FB! 1808.53! /3!

+880930+09<:0!43D+09-03=>/8+0-!-!,8.8;*0!43=89<:!.3,<0*J-:!-+0J*(!

�kD=(H<!,.-/*4=37-0!/898+0/8D!+3.9-+!qi898+0-��ORT(PXr!B!1808.5D!

/3! F9=F30+F! k=310.8//5?! +.34+098?! ?*++898D! -/28.?*J--! ~g�d�B! *!

95+0<,*30!=-c>!9!1*;3+093!,=8h*41-B!643!*6.36-.<:0+F!/898+0-!0.30>-G!=-J!

9!<48C/8?!4=F!,8=>K89*03=3D!9-43(!

!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!
|!}*18/8,.8310!8!,.-.*9/-9*/--!/898+0/5G!*6.36*08.89!1!g�dw!qK*r!-!q,.80-9r!��!l`�!MQQ\w��QOVV(PX�!

~#*0*!8C.*h3/-F!)&(t&()|6(!)tw%t�(!
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x8! +?5+=<! +0(! )t(&!I343.*=>/868! K*18/*! 80! s'(t'(sttu!{)&|eI}! qfC!

-/28.?*J--B!-/28.?*J-8//5G!03G/8=86-FG!-!8!K*h-03!-/28.?*J--r!+3.9-+!

qi898+0-��ORT(PXr!F9=F30+F!/898+0/5?!*6.36*08.8?B!*!�kD=(H<!9=*43=>J3?!

/898+0/868! *6.36*08.*B! ;08! 0*173! ,84093.74*30+F! .33+0.8?! /898+0/5G!

*6.36*08.89B!,.34+0*9=3//8D!/*!+*D03!H8+18?/*4K8.*B!*!0*173!9!8CFK*03=>/8?!

,8.F413!.*K?3h*30!-/28.?*J-:!8C!-+08;/-13!,8=<;3/-F!?*03.-*=*!-!++5=1<!

/*!,3.98-+08;/-1(!

d/28.?*J-FB! ,8! 1808.8D! 98K/-1! +,8.B! C5=*! ,.348+0*9=3/*! .3+<.+<!

/898+0-!�kD=(H<!9!08?!9-43B!9!1808.8?!8/*!C5=*!,3.34*/*!,*.0/3.8?!~@-I�!

�3D=(H<! /*! 8+/89*/--! 486898.*B! ;08! 0*173! ,84093.74*=8+>! /*=-;-3?! 9!

/898+0/8?! ?*03.-*=3! +9343/-D! 8! ,3.98-+08;/-13B! *! 0*173! +*?-?! @f!

q@.6<?3/05!-!2*105r!9!,-+>?3!80!st!431*C.F!st)'!684*!{C�/(!@-I!9!+98:!

8;3.34>!,84093.74*30!080!2*10B!;08!9!+0*0>3!C5=*!+893.c3/*!8c-C1*!-!C5=*!

<1*K*/*!/3!93./*F!-/28.?*J-F(!f4/*18B!fff!q���p(H"rB!<1*K*=B!;08!9!+-=<!

8Cj3?89!-! +18.8+0-!.*K?3h*3?5G! +9343/-D!/*! +*D03! qi898+0-��ORT(PXr!/3!

-?3=!98K?87/8+0-!80+=34-0>!<1*K*//83!-K?3/3/-3!-!9/3+0-!18..310-.891-!/*!

+8C+093//8?!.3+<.+3(!!

g86=*+/8!;*+0-!s!+0*0>-!)t(&!I343.*=>/868!K*18/*!80!s'(t'(sttu!{)&|e

I}!qfC!-/28.?*J--B!-/28.?*J-8//5G!03G/8=86-FG!-!8!K*h-03!-/28.?*J--r!

9=*43=3J!/898+0/868!*6.36*08.*!/3!/3+30!80930+093//8+0>!K*!.*+,.8+0.*/3/-3!

-?! /898+0/8D! -/28.?*J--! 9! +=<;*3B! 3+=-! 8/*! F9=F30+F! 48+=89/5?!

98+,.8-K9343/-3?!+88Ch3/-D!-!?*03.-*=89!-=-!-G!2.*6?3/089B!.*K?3h3//5G!

/*! 82-J-*=>/8?! +*D03! 68+<4*.+093//868! 8.6*/*! 9! +30-! qd/03./30r! -=-!

.*+,.8+0.*/3//5G! +.34+098?! ?*++898D! -/28.?*J--B! 1808.83! ?8730! C50>!

<+0*/89=3/8!-!,.-9=3;3/8!1!80930+093//8+0-!K*!/*.<c3/-3!K*18/84*03=>+09*!

H8++-D+18D!I343.*J--!8!+.34+09*G!?*++898D!-/28.?*J--(!

�08! 8C<+=89=3/8! 03?B! ;08! /*! +.34+09*! ?*++898D! -/28.?*J--! 9!

+880930+09--! +8! +0(! +0(! &'B! &|B! z)! }*18/*! HI! 80! s'()s()||)! {s)s&e)! qf!

+.34+09*G! ?*++898D! -/28.?*J--r! 98K=*6*30+F! 8CFK*//8+0>! ,8! ,.893.13!

?*03.-*=*!,3.34!368!,<C=-1*J-3DB!*!9=*43=3J!/898+0/868!*6.36*08.*!e!9!+-=<!
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0868B! ;08! 8/! /3! F9=F30+F! *908.8?! e! /3! ?8730! 4*0>! 8Cj310-9/<:! 8J3/1<!

-/28.?*J--!/*!,.34?30!33!+880930+09-F!43D+09-03=>/8+0-)t(!

";-059*FB!;08!+,8./5D!?*03.-*=!C5=!,.348+0*9=3/!+.34+098?!?*++898D!

-/28.?*J--! ~@-I�B! �kD=(H<! F9=F30+F! /3/*4=37*h-?! 80930;-18?! ,8!

/*+08Fh3?<! +,8.<! -! /3! ?8730! /3+0-! 80930+093//8+0>! K*! +843.7*/-3!

.*+,.8+0.*/3//8D! -/28.?*J--! 9! +880930+09--! +8! +0(! )t(&! }*18/*! 8C!

-/28.?*J--(!

g<4!0*173!<;-059*30B!;08!�kD=(H<!,8+=3!,8=<;3/-F!-+1*!,.34,.-/F=8!

?3.5! ,8! ,.3+3;3/-:! 98K?87/868! /*.<c3/-F! ,.*9! -+0J*! ,<03?! <4*=3/-F!

+,8./8D!/898+0-(!

E! +9FK-! +! 95c3-K=873//5?! +<48?! C5=8! ,.-/F0! 8! .3c3/-3! 9!

<489=3098.3/--!-+1895G!0.3C89*/-D!801*K*0>(!

dK! 95c3+1*K*//868! ?87/8! +43=*0>! 95984! 8! 08?B! ;08! 18/0.8=>! K*!

43F03=>/8+0>:! =:C5G! +<Cj31089! /38CG84-?(! x.*98/*.<c3/-F! 9! +23.3!

-/28.?*J--! /*-C8=33! C5+0.8! ?843./-K-.<:0+F! -! 0.3C<:0! ,895c3//868!

9/-?*/-F!K*!+;30!-G!,803/J-*=>/868!9=-F/-F!/*!8Ch3+098))(!H36<=-.89*/-3!

+30-!qd/03./30r!-?330!+98-!8+8C3//8+0-B!9!08?!;-+=3!-!03G/-;3+1-3(!i8!0*173!

9*7/8! -! <;*+0-3! +<43C/8D! +-+03?5! 9! 28.?-.89*/--! ,.*9898D! +-+03?5!

+0.*/5(! �+=-! 8C.*0-0>+F! 1! +<h3+09<:h3D! +<43C/8D! ,.*10-13B! 1*+*:h3D+F!

43F03=>/8+0-!/898+0/5G!*6.36*08.89B!08!?5!?873?!<9-430>B!;08!03!?8?3/05B!

1808.53!95K59*=-!98,.8+5!/*!+0*4--!8C+<743/-F!K*18/8,.8310*!-!1808.53!

?86=-!,.-93+0-!1!08?<B!;08!43F03=>/8+0>!4*//5G!+3.9-+89!?86=*!,8,*+0>!,84!

<6.8K<B! ,8=<;*:0! 8;3/>! ;301-3! -! ,8=/53! .*KjF+/3/-F! -! 18??3/0*.--! 9!

.3c3/-FG!+<489(!�08!,8K98=F30!,.*9-=>/8!,.-?3/F0>!+<h3+09<:h-3!/8.?5!-!

,8?86*0>!,.*9898D!+-+03?3!,.*9-=>/8!2</1J-8/-.89*0>(!

!

 

!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!
)t!fC!-/28.?*J--B!-/28.?*J-8//5G!03G/8=86-FG!-!8!K*h-03!-/28.?*J--w!I343.*=>/5D!K*18/!80!s'!

-:=F!sttu!684*!{)&|eI}!~9!.34(!80!s|(t'(st)'6(�!��!gxg!q$8/+<=>0*/0!x=:+r(!
))!o3.3h3/18!p(!$(!o3/43/J--!<+0*/89=3/-F!*4?-/-+0.*0-9/8D!80930+093//8+0-!9!-/28.?*J-8//8D!

+23.3!��!�<./*=!.8++-D+1868!,.*9*(!st)'(!{!)t(!g(!u%(!
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!G'H)(+I'$'-J#")K+,'$#-%$J-L+

+

)(!�3/>c-189! x(! d(! f+8C3//8+0-! /8.?*0-9/8e,.*989868! .36<=-.89*/-F!

-/28.?*J-8//8D!+23.5!9!H8++--!��!x.*98!-!<,.*9=3/-3(!���!E31(!st)y(!

{%!~&y�(!!!

s(! x80*,3/18!g(!E(B!#*/-3=F/!@(g(!g<43C/83!,.*98098.;3+098!9!18/031+03!

,.*9898D! +-+03?5! H8++--w! 98,.8+5! 038.--! -! ,.*10-1-(! $.*+/84*.w!

$<C*/+1-D!68+<4*.+093//5D!</-93.+-030B!st)y(!

%(! o3.3h3/18! p(! $(! o3/43/J--! <+0*/89=3/-F! *4?-/-+0.*0-9/8D!

80930+093//8+0-!9!-/28.?*J-8//8D!+23.3!��!�<./*=!.8++-D+1868!,.*9*(!

st)'(!{!)t(!!

&(! A.*?89*!i(i(!g,3J-2-1*J-F!63/3.*J--!/898+03D!;3.3K!`��!/*!,.-?3.3!

*6.36*08.*! n/431+(! i898+0-! ��! }/*1w! x.8C=3?/83! ,8=3!

?34-*8C.*K89*/-F(!st)z(!{!%!~)'�(!!

+


